I 0000 0

'MONDAY, JULY 25,2011 KHALEEJ TIMES

3 Al e 025/7 201

The Indian feal estate is expected to get

up to $8 billion venture capital this year as
there is more demand for housing

INTERVIEW

Synergy eyes
Middle East
prospects

Indian firm expresses
full faith in Dubai; seeks
sharein devel

He said the Middle East is passing
througha development stage as huge
infrastructure projects are under
progress in the region. “We ‘have

Embarking on aggressive growth
strategy in overseas markets, Prasad
said Synergy will become a Rs1,000
crore company by 2015. “We have

projects for 2022 FIFA
World CupinDoha

Muzaffar Rizvi
puBAl — Synergy Property Develop-

t0 expand our business in the region
Dubai office,” he said
thtrhgeompanymll playavital role

achievedR: g

in March this year. We are confident
0 achieve the 100 per cent revenue
growth in 2011-12 and Rssoc crores

targetin

!nreplytoaqumon,h:mdrﬁl
estate in Dubai will take more time
10 recover as its economy is back on
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ApanﬁomeddleEast,wehavea
very strong presence in Malaysia and
Serbia in Eastern Europe. We do have

track recent px

strong i and our business

ment Services,a man-

agement company in India, plans an

. Dublpropertysectorwill el

team is war]ung very
suongly for 1damfymg

xlsprcsmoemtthldd]eFastand

pand its reach to Qatar, Saudi Arabia
and African countries from its Dubai
office as it received “good enquiries”
o develop some of the mega projects
inthe region.

“We are going to explore the Mid-

our office setupin the emirate during
last three years despite difficult times
in Dubai,” he said.

Indonesia,
SriLanka etc,”headded.

In reply to a question, he said Syn-
ﬂgylxopenmdcvelopjoimventurc
projects. wn:h Dubai-based pmpeﬂ:y
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Prasad said the Indian real estate is

expected to get up to $8 billion ven-

mrempmlthxsyaras!h:rcxsmore
dindus-

“We have
prohlem in loml tie-up pmvnded a
right

dle East market as we have received
couple of good enquires from the
UAEsnd@m ‘We are in talks with
a serious client in the UAE and will
soon announce the

‘ment Services, told Khaleej Times in
an interview during his recent visit to
Dubai.

Synergy specialises inarchitectural
design and fitouts, complete manage-
ment and turnkey contracts for large
retail outfits, IT parks and special eco-
nomic zones, corporate campuses,
retail malls, hotels, hospitals and pre-
mium residential and mixed-use de-
velopments. The company has a pan
India presence with overseas offices
inDubai and Kuala Lumpur.

Prasad started Synergy in early
2003 with around 40 people, and has
since grown in leaps and bounds, and
today Synergy boasts of a strong team
ofuvcr 700, people,vmh its resource

corners of theworld and isalso eyeing
tobeapartofthe prestigiousdevelop-
ment project for the 2022 FIFA World
Cuj

p.

“We are keenly watching the de-
‘velopments in Doha. We are looking
to formalise strategy to participate in
the bids for Infrastructure develop-
ment in Doha for the 2022 bash. We
are looking out for strategic partners.
in the region who could bring to table
some formidable relationships that
could compliment our expertise and
offerings.”

“Weare: ltodove-
tail ourplansinaccordancetothemas-
‘ter plan that the Doha ent
plans tounveil for the 2022 FIFA
World Cup. As in the past,
Synergy would continue to
envisage a strategic rolein
the projects leading to the
2022 FIFA World Cup to
makeitasuccess.”

Synergy has shown
Sankey ~confidence in the Gulf markets by
inroads

“He sid most Indian wmpames
‘were sceptical of operating within the

Gulf

‘trial space in the country.

“Close to $7 billion to $8 billion
of venture capital expected to flow
into Indian real estate market. A sig-

crisis, however

making considerable within
the last three years. “We are vying for
some of the most prestigious projects
in the region,” he said without elabo-
rating,

“We are very. posluve on develnp—
nments and interests shown
us for project managzmenz in the
Middle East especially from Qatar,
Kingdom of Saudi Arabia,” he said.
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Weare going to
explore the Middle
East marketaswe
have received couple
of good enquires from

¢ the UAE and Qatar

isalso:

Prasad, a civil , is .

ing the construction of one of

the tallest buildings in the country —
the 40-storey World Trade Tower in
Noida. Once the construction is com-
plete, it will be more than twice the
owards  height of Qutub Minar in Delhi.

“There is more demand for office
andindustrial space. Currentlevels of
investments in infrastructure are not
sufficient to bridge the gap between
demandand supply.

through public- pnvate pamershnps
expected,”he

NRIs’keyrole
Prasad said the real estate boom at-
tracts fomgn investors and NRIs
that will increase project execution
through public-private partnerships.
“The boom is also catching the at-
tention of Indian Diaspora in foreign
countries. In recent years, NRIs have
plzyedavery sgmﬁmn[ role in trans-
‘the Indian property market.

Since the Indian economy revamped
it opened up opportunities for NRIs
to invest in the India real estate sec-
tor. Contribution by NRIs has
brought about alot of maturityin
the market.”

“Statistics reveal that NRIs
are investing a lot in residm-
tial and commercial pr
nstoleverageonthegrow

avail a home loan easily to
buy property as NRD’s are
considered a safe option
because of their disciplined
and good repayment capac-
ity — muzaffurrizvi@kha-
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